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OMIAOZ A.E. TZIMENTQN TITAN

AnoteAéopata Etoug 2017

To 2017 ta anoteAéopata tou Opidou TITAN cuvéxioav va kataypadouv Loxupd HeyEDn, yeyovog mou
odelletal KATA KUPLO AOYO 0T CUVEXLON TNG SUVALKNG Topeiag tng ayopadg otic HMA. O evomolnueévog
KUKAOG EpYOOLWV TIOPEPEIVE OUOLOOTIKA oTaBepOg Kal aviABe oe €1.505,8 ek., kataypddovtoc opLakn
kapdn 0,2% og clykplon He To 2016, evw T AELTOUPYLKA KEPSN TIpo POpwWV, TOKWV Kal amooBEcswv aviABav
ot €273,4 k. gudavilovrac kaupn 1,9%. Ta éktakta yeyovota (to mpoypappa e0shovaolag e€66ou otnv
Alyumto kat otnv EAAGSa kal o tudwvag Ippa otn OGAopLvta) Heiwoay Ta AETOUPYIKA KEPSN KaTtd €17 &K.
£VavTL EKTaKTWV KOVOUALWV UPoug €6,7 ek. ou eixav emiBapuvel Ta amoteAéopata Tou 2016. EmumAéoy, n
ONUOVTLKA UTIOTIUNON TNG alyuntiakng Alpag ota téAn tou 2016 Kal n evOUVAUWON TOU EUPW £VAVTL TOU
Solapilou katd tn Slapkela tou 2017, emnpéacav apvnTikd ta ¢etvd amotedéopota. Me otabepég
OUVAAAQYUOTIKEG LOOTIUIEG O EVOTIOLNUEVOG KUKAOG gpyaciwv Ba ntav uPnAdtepog katd €148 ek. kal ta
Aettoupyika k€pdn, EBITDA, Ba Atav uPnAdtepa kota €18 ek.

Ta kaBapd kEpdN petd Ta Sikaltwpota peodpndiag kot tnv poBAsdn yia dopoug aviABav os €42,7 k., o
ocuyKplon Ue KEPON €127,4 k. T0 2016. InuelwveTal OtL ota KEPSN Tou 2016 sixav cupmnepiAndOel €90 k.
amd Tnv avayvwplon mpooBetwv popoloykwy amattioewy omnd {nULEC mapeABoucwv xpnoswv otig HMA.

To 40 tpipnvo tou 2017 o kUKAOC epyaciwv aviABe oe €361,3 ek. kataypddoviag kapdn 6,1% kal ta
AeLToupYIKA KEPSN TIPO POPWV, TOKWV Kal anocBEcswv aviABav os €58,9 ek., xapunAotepa katd 19,9% Evavtl
TOU OUYKPLTIKA Sduvatou 4°° tpiunvou 2016. Ta kabBapd képSn petd Ta Sikalwpata peoPnodiag kot tnv
npoPAedn ya popoucg aviABav oe €9,6 k. H umotipnon g alyunmtiakng Alpag kat n e€acBévnon tou
SoAaplou eKTOG amd TA ETACLA ANMOTEAECUOTA, EMNPENCAV OPVNTIKA KAl TA ATMOTEAECUOTA TOU TETOPTOU
TPLUAVOU.

To Awowkntiké JUpPoUAlo Ba mpoteivel otnv Taktiky levikn Zuvéleuon twv Metoxwv, Tou E€XeL
mpoypappatiotel yia tnv 1n louviou 2018, t Siavoun peplopatog €0,05 ava petoxn kKabwg Kal thv
enotpodny kepoahaiou €0,50 ava petoyr. Ta teAkd mood mou Ba SiavepunBolv avda petoxn Oa
npooaufnBouv KATA TO TTOCO TIOU AVILOTOLXEL OTLG (Sleg HETOXEC TTOU KATEXEL N ETatpla.

_ 2017, 2016} % petaBoAng 4° tp. 2017) 4°tp. 2016 % peTaBoAng

KOkAog epyactwv 1.505,8 1.509,2 0,2%) 361,3 384,9 (6,1%)
NelToupyLka kEpdn 273,4 278,6 (1,9%) 58,9 73,6 (19,9%)
KaBapd képdn * 42,7 127,4 (66,5%) 9,6 5,5 73,8%

*uetd amnod ¢popoug kol Sikatwpota petoPndiag
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AEITOYPTIKA ANNOTEAEZMATA

H Apepikn umtipée kat 1o 2017 n kwvntnpla duvapn yla tnv kepdodopia tou Ouidou. H Zntnon yla Sopka
VALKA Slatrpnoe tn ouveyn avoSikr Topeia mou £xel kataypael Ta teheutaia xpovia, otnpl{OPevn oTnv
OLKOVOWLKA avamtuén, tn PeATlwpévn €UMIOTOOUVN KATAVOAWTWY KoL EMEVOUTWY, TV avénon tng
AMO.oXOANGONG KAL TWV ELCOSNUATWY, TA XAUNAQ emTtokla Kot T BeAtiwon Tng SNUOCLOVOULKAG BEang Twv
€Ml pépou¢ MoAltewwv omou dpaaotnplomnoleital o Outhog. H TITAN America enwdeAnbnke amo T cuvOnkeg
™G ayopag eKUETAMEUOUEVN TNV TTAEOVEKTIKA TNG B€oN, XAPN OTO EKTETAUEVO TIPOYPAUUA EMEVOUOEWY
niepimou €240 k. mou ulomoinoe ta TeAeutaia Tpla xpovia Kal mou eixe wg amotédeopa t BeAtiwon TG
AELTOUPYIKNG TNG AOSOTIKOTNTAG KOL TNV EMEKTAON TNG TMOPOUGCLAG TNG OTOUG TOUELG oKUPOSEUATOC,
adpavwv Kal LMTapevng tédpag.

Ta anoteAéoUOTA EMNPEACTNKAV ATIO TIG TTPOOKALPEG EMUTTWOELG TIOU ELXE YL TOV KATOOKEVAOTIKO KAGS0 0
tuowvag lppa tou EmAnge tnv moAttela tng OAdpvta Tov ZenteéuPplo 2017, kabBwg eniong amod Tig avtigoeg
KOLLPLKEG OUVONKEG oV emikpdTnoay Lolaltepa To teAeutaio TPlnVo ToU £TOUG.

JuvoALkd, to 2017 o kUKAoG epyaciwv otig HMA napoucioaoe avénon 9,9% kat aviABe os €873,2 ek. evw Ta
Aettoupyka kEpdn auéndnkav katd 27,5% kat aviABav og €185,1 k.

Jtnv EANGSa to 2017 n olkodoulk SpacTtnplotnTa TEPLOPIOTNKE TIEPALTEPW, HETA TNV OAOKANPWON
OPLOUEVWY PEYAAWV SNUOCLWY £PYWV OTO TIPWTO €€AUNVO TOU £ToUC. H LOLWTLKA OlKOSOoWUN TIAPEUELIVE OE
e€alpeTk@ YapnAa emineda, mapd tnv avénon tne INTNONG Ao TOV AVEPXOUEVO TOUPLOTIKO KAGdo. Ot
gfaywyeg ouvexiotnkav pe uPnAoug pubuoug, OpWE N evOUVAUWGON Tou gupw E£vavtl Tou Solaplou oe
ouvbuaopO HE TIC UPNAOTEPEG TIMEG TWV Kauoipwv emnpéacav to Tmeplbwpla kepdodopiag. Ta
amoteAEéopaTa EMIONG EMNPEACTNKAY ATtO TO KOOTOC avadldpBpwaong Uoug €4 ek. AOyw TOU TTPOYPAUUATOG
eBelovolag e€66ou mou poodEpBnke otoug epyaldpevouc To 4° Tpinvo. TUVOALKA, 0 KUKAOG EpyacLwV ToU
topéa EANGSag kal Autikng Eupwning to 2017 aviABe og €248,7¢k. kal ATav xapnAdtepog kata 4,8% oe
ouykplon pe to 2016. Ta Asttoupyikd kEpdn avnABav oe €18,3 k. amno €36,4 k. To 2016, mapoucialovtog
mitwon 49,7% £vavtl Tou TPonyoUEVOU £TOUG,.

YT1G wpeg tng NotloavatoAlkic Eupwnng n Katookeuaotiky Spaotnplotnta avékape kat n Intnon yla
Soutkd UAKA onpeiwoe avénon. Ta Asttoupylkd meplbwpla evioxUOnkav armd toug uPnAdtepoug Gykoug,
oAAd emBopuvenkav amod to uPnAOTEPO evEPYELOKO KOOTOC.

O kUkAog epyaciwy to 2017 napouciaoce avgnon 10,5% kaL aviABOe og €225,7 ek., VW Ta AELTOUPYLKA KEPSN
BeAtiwOnkav katd 1,2% kat avhBav os €56,9 k.

H AlyuTttog emnpedoTnKe EVTOVa Ao T CUVETIELEG TNG LEYAANG UTIOTIUNONG TNG ALyUTITLOKN G Alpag To 2016.
H Zrtnon Toluéviou otnv ayopd mapouciace kauyn 4,7% o oUykplon We to 2016. To KOOTOG EVEPYELAC, TO
orolo og peydAo Badbuod tipoloyeital oe okAnpd vopopa, katéypale onuovtikn avénon, n onoia Ba nrtav
Katd moAU uPnAotepn edv Sev gixav oAokAnpwOel eykailpwe ot emevdUOELS yLa TN AELTOUPYLO TWV YPAUHWY
mapaywyng Ue oteped Kavolpa Kot Sev gixe avénBel n xprion evaAlaktikwv Kavoipwy. OL TIHEG TwAnong
onueiwoav BeAtiwon o ToTko VOLoPA aAAG PeyaAn pelwon og eupw Kal StapopdpwOnkav oe emineda mou
Sev avtiotabuifouv TNV avéncon Tou KOOTOUG TToU TPOEKUE artd TNV UTIOTLUNON Kol Tov UPNAS TANBwpPLoUO.
ErutAéov, ta amoteAéopata tou 2017 emPaplvOnkav amd to EKTAKTO KOOTOG avadldpbpwong HEow
npoypapparog eBehovolag e€6dou LPoug €6,3 ek. Tou PpoodEpBnKe To 30 TPLNVo. O KUKAOG EpYACLWV TO
2017 avnABe os €158,2 ek. KaL tapouaciaoe mtwon 36,5%. Ta Aettoupylka kEpdn, EBITDA, aviiABav os €13,2
£K. mapouotlalovtag peiwon 67,8% os olykplon pe to 2016.
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‘Ooov adopa tig kowvompalieg tou Ouihou, otn Bpalihia n mopeia tng {Atnong to 2017 MopEUELVE TTWTIKN,
UE aloOntn Opwe emBpaduveon TG MTWONG Kot Avodo TwV TIUWV To 2° e€AUNVO TOU £TOUC, UETA TN BeAtiwon
mou Katéypadav kKuplot oltkovoulkot deikteg (AEM, WOLWTIKN Kotavalwan, TANBwpLopog Kk.a.). Ta kabapd
amoteAéoparta TG Buyatplkig Lag etalpiag ta onoia avaloyouv otov Outho, Atav InuEg uPoug €9,5 K. To
2017. 3tnv Toupkia n INtnon augnbnke, mpogpxOuevn and dnuoota £€pya Kol £pya TTOU UAOTIOLOUVTOL UE
OUUMPAEELC SNUOOLOU Kal BLWTIKOU Topéa. QoTd00, 0 EVTOVOG AVIOYWVLIOMOC HETA TN AelToupyia dU0 VEWV
VPOULWY TTOpaywyng otnv meploxn omou dpactnplomnoleitat n Adocim, meploploe t Suvatdtnta avgnong
TWV TWANCEWY, EVW TO KOOTOG TOPAYWYNG EMNPEACTNKE amd TIC UYPNAOTEPEG TIUEG TWV KAUGIHWV.
MapaAnAa, n SloAioBnon tg TOUPKIKNG Alpag emnpéace mepaltépw tv kepdodopia tng Adocim. Ta
kaBopd kEpSN TNg BuyaTpLkng pag etatpiag ta onoia avaloyouv otov Optho, avilBav ot €0,5 k. to 2017,
gvavtL €3,6 k. to 2016.

EMENAYZEIZ KAl XPHMATOAOTHZH

Ot emevduTikEG Samdaveg tou Opilou to 2017, avAABav og €123 &K., LELWUEVEC KOTA €28 £K. o€ oUYKPLON UE
70 2016 Kol KOTA TO HEYAAUTEPO HEPOC TOUC adopolV emMevOUOELS Lo TNV EMEKTAON TWV SpacTNPLOTATWV
otig HMA.

To 2017, ol AEITOUPYIKEG TOUELAKEG POEG Tou OpiAou aviABav oe €118 ek., HELWUEVEG KaTd €7 K. O€
ouykplon Ue to 2016. O kaBapdg Savelopog tou Ouidou otig 31.12.2017 avnABe os €723 ek., uPnAoTEPOG
KaTd €62 K. Eévavtl Tou Savelopol oto téAog tou 2016.

Tov AmnpiAlo tou 2017, umeypadn oto Aovdivo véa cUppaon kowompaktikol daveiou UPoug €300 k. o€
£UPW Kol GAAQ voplopota pe koworpagia eAAnvikwy kat SteBvwyv tpamelwy, SLApKeLog HéxpL Tov lavouapLo
tou 2022. To NogpuPplo 2017 ohokAnpwOnke n tabeon opoloylwv afiag €250 ek., Angswg 2024 pe TROLO
ETUTOKLO 2,375%, 0TNV OVOLOOTLIKA TOUuG atia, ol onoleg ekd0Onkav amo tnv TITAN Global Finance PLC e tnv
gyyunon tng¢ A.E. Towévtwyv TITAN. Ot véeg opoloyieg Slampayatelovial otV EMONTEVOUEVN Ao TO
Xpnuatiotnpo g lpAavdiag ayopd, Global Exchange Market (GEM). Mépog twv KedoAaiwv rmou
avtAnénkav amno tnv ékdoaon xpnollonotndnkav yla tv e€ayopd €126,6 k. Twv opoAoylwv AREng loudiou
2019 pe tokopepiblo 4,25%, cUudwva Le TNV TPOTACH £€0YOPAG TTou avakowvwBnke otig 6 NospBpiou 2017,
KaBwg emiong Kal yla TNV €EUTINPETNON YEVIKWY ETALPLKWY OKOTIWY, 0TOUC OTMoloug cupmeptAapPavetal n
£€0dpAnon tpamellkou Kal Aorou davelopou.

Ta tedevtala xpovia, o Oplog £xel KatopBwoel va SLadopomoLnoeL TIG NYES XPNUATOSOTNONG TOU Kal
OUYXPOVWC VO LELWOEL CUCTNHUATLKA TO KOOTOG SAVELGHOU TOU.

Tov Mdto tou 2017, o oikog moTtoAnmTikAg afloAoynong Standard & Poor’s avayvwpilovtog tn BeAtiwon twy
QTMOTEAECUATWY KOL TIG TTPOOTTIKEG Tou Opihou avafadulos TV TLOTOANTITIKA LKAVOTNTA TOou TITAva Of
«BB+» e oTaOepr) TPOOTITIK).

211¢ 31.12.2017, 0 cuvoAlkOG aplBpocg olwv PeToXwy Tou €ixe otnv Katoxn tng n Etatpia ntav 4.164.719,
ano TI¢ omoieg, 4.054.246 ntav koweEg kal 110.473 mpovoplolxeg xwplc Yo petoxés. Ta Sikatwpata
Prdou amo TG (BLleg KOWVEG LETOXEG TTOU €lXE oTNV Katoxn tng n Etatpla avtumpoownevouv moocooto 5,26%
TWV OUVOALKWV SIKalwHATWY Prdou.
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IHMANTIKA TETONOTA META THN HMEPOMHNIA TOY IZO0AOlZMOY

Tov lavoudplo tou 2018, ohokAnpwOnke n 61aBeon MPOCOETWV EYYUNUEVWY OHOAOYLWY GUVOALKAG
ovopaoTikng afiag €100 ek., and tnv TITAN Global Finance PLC oto mAaioto tng €kdoong twv €250 &k.
opoloylwv NoépBplou 2017 pe tokopepidlo 2,375%, e AMOTEAECUO CUVOALKO TTOGO opoAoylwy €350 &k.
An&ewcg NogpPpiou 2024.

NPOONTIKEZ MNA TO 2018
OL MPOoOMTIKEG Tou Opidou yla to 2018 Sladaivovral katapxiv BeTikég, pe KUpLo pHoxAd avamtuéng Kol
kepdodopiag tnv ayopd twv HIMA Kal mapd Ti¢ mpokARoeLg o Alyurtto kot EAAGSa.

TNV Auepik, oUWV UE TIG EKTLUAOELG TN EVvwaong TolpevtoBlopnyaviwy, PCA, n {itnon avoapévetat otL
Ba mapouaoidoel cuvexn avodo tnv mevtastia 2018 — 2022. O KAASOG OLKLOTIKWY OKLVATWY Kal To KOVOUALaL
yla £pya UTIOSO UG OTLC ONUAVTIKOTEPEG MoALteleg 6mou £xel mapouacia o Titavag mpoPAEmnetal va auénbouy,
otnpllopeva ota eUpWOoTa SNUOCLA OLKOVOULKA Kal TV al&non tou mAnBucopou. O Titdvag sival cwotd
TOMOBETNUEVOG YLa VA EKUETOAAEUTEL TNV Avodo TNG ayopdg, £XOVTAG LoYXUpPr TAPoUCia O ETEKTELVOUEVEG
LNTPOTIOALTIKEG TIEPLOXEC KOl TIEPLOCLO TMOPOYWYLKOU SUVAULKOU OTLG TOPOYWYLKEC EYKATOOTAOELS TOU.
ErutAéov, BeTikn emiSpacn OTOV KATAOKEUAOTLKO KAASO eKTLUATAL OTL Ba €xel BpayumpoBeopa Kal n
doporoyikn petappuBuion mou Pndilotnke oTIC APXEC TOU XPOVOU.

tnv EANada n {ntnon ¢€toc ektipatal mwe 0a kupavOel og enineda akoun xapunAotepa tov 2017, kabwg
Sev TpoPAEmeTOl va €KKLVAOOUV VEQ peyala €pya PBpaxumpoBsopo Kol N LOLWTIKA  OLKOSOMLKN
SpaotnploTNTa TAPAUEVEL O €EALPETIKA XapnAd eminmeda, mapd thv €UPAVION OPLOHEVWV EPYWV
TOUPLOTLKOU Yapoktnpa. H mapaywyn towéviou otnv EAAada kot to 2018 Ba Sloxeteutel katd To
HEYQAUTEPO HEPOG TNG O EEAYWYLKOUG TPOOPLOUOUG.

2T11¢ xwpeg NG NotloavatoAikng Eupwnng to evSladépov mou emdeLkVUEL K VEOU N Eupwnaikn Evwon, o€
ouvbuaopuO HE TN OUVEXLIOMEVN OLKOVOULKA avakapdn Snuioupyel mpoodokieg yla Nma avamntuén tou
kKAaSou kataokeuwv os BaBoc xpodvou. Ta epyooctactia tou Opidou ta omoia Asttoupyoulv os eminmeda Kotd
TOAU XapnAoTepa tNg SUVAULKOTNTAC TOUC, Elval £TOLUO VO AVTATIOKPLOOUV OTLC ATIALTACELG TNG AYOPAC LE
OVTAYWVLOTIKOUG OpOUC.

Ytnv Alyumto, o KAASo¢ Toléviou ocuveyilel va avilpetwrilel mpokAnoels. H {ntnon ektipdrtal otl Oa
avakapel, KabBwg oL EMUTTWOELS TNG UTOTIUNONG otadlakd amoppodwvtal, N olkovouia kotaypddet
vPnAotepoug pubpoug avamntuéng, ulomoloUvtal Kot EeKVoUV VEX HEYAAQ KAl OnUavTKA épya. Opwg, n
nén umnepBarlovoa mpoodopd avapevetal vo ofuvBel pe tnv emikeipevn elcodo véou mapaywylkou
SuvapikoU, n omola Ba CUUMLECEL TOUG OUVTEAEOTEG AelToupyilag Twv UBLOTAUEVWY gpyooTaciwv. H Titan
Cement Egypt £xovtog e€eAyBel o€ £vav amo TOUG Lo OVTAYWVLOTIKOUG TTOpaywyoug TNG XWPAGS, TIOPOUEVEL
TIPOONAWHEVN OTNV TIEPALTEPW HEIWON TOU KOOTOUG Ttapaywyng Kot mopdAAnAo KataBAAAEL TPOOTTAOELEG
yLlOL TNV OUGLAOTIKI BEATIWON TWV TILWV TWANCNG.

Jtnv Toupkia, ektipatal otL n {ntnon Ba kwvnBel avodika kat to 2018, otnPL{OUEVN OTN CUVEXLON HLEYGAWY
SNUOCLWV £PYWV KAl OTA £pYQ TIOU TIPOYHOTOTOLOUVTAL ATTO CUMITPAEELS SNUOOLOU Kol LOLWTLKOU TOUEQ.

2tn BpadlAia, n BeAtiwon LaKPO-OLKOVOULKWY SELKTWYV KOL Ol EKTILNTELG YLOL OLKOVOLLLKI) QVATTTUEN OTO AUECO
HEAAOV, AelTOUpYOUV €VBOPPUVTIKA ylo TNV emovadpootnplomoinon Tou KAASOU KATOOKEUWV Kol
Snuoupyolv mpoacdokieg yLo otaBepomoinon Kot apxni Tou KUKAOU avakapyng evtog Tou £ToUC.
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MHTPIKH ETAIPIA TITAN A.E.

To 2017 o kUkAog gpyactwv TnG «A.E. TIIMENTQN TITAN» pewwBnke katd 10,9% ota €234 ek., VW T
AelTtoupyka k€PN pelwbnkav og €15 k. amnod €30 ek. to 2016. Ta kabBapd kEpSN petd and ¢opoug (NPAT)
avAABav 1o 2017 oe €13 ek. évavil €17 ek. o 2016 kal cupmepAapBavouv pepiopata €34 ek. amo
Buyatplkég eTatpieg Tou e€wteptkol evw To 2016 To avtioTtolyo moood Ntav €29 k.

O Outdog TITAN eivat Evag aveéaptntog mopaywyog TOLUEVTOU Kal dAAwV SOULKWV UAKWYV UE TTEPLOCOOTEPL artd 110
Xpovia Blounxavikng sunelpiac. Exovracg edpa tnv EAAada, Stadctel epyootacia mapaywyrnc TOLUEVTOU OE SEKX XWPEC
KoL elval 0pyavwUEVOC O TECOEPLG YEWYPAPLKOUG Touels: EAAada kat Autikn Evpwnn, HIMA, NotioavatoAikn Eupwrn
kot AvatoAtknn Meaooyeto. Kad’ 0An tnv Stdpketa tn¢ totopiag tou, o Outdog TITAN enidiwée va ouvduaoet tn
AELTOUPYIKY apTIOTNTA LUE TO 0EBUOUO YLa TOV avIpwIto, TNV Kowwvia Kal To eptBaAlov.

H avwtépw avakoivwon kowormotndnke oto X.A. kat otnv Emtpornn Kepaldatayopdg kat BpiokeTal avaptnuévn otnv
totooeAiba tou X.A
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