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PHTPA MH EYOYNHZ

To mopov ekd6Bnke amd v Tpdmela
Eurobank Ergasias A.E ("Eurobank") kaw dev
emtpénetal  va  avarnopoxBel,  katd
OTIOLOVSHTIOTE TPOTIO, O TAL TIPOCWTTA OTAL
ornoia anootéMetat. Ot mAnpodopieg mou
Tapéxovial eV OUVLOTOUV ETEVSUTIKA N
GAAn cupBouln, Sev arotehov poodopd
ayopds n mwAnong oute TPOOKANON yla
untoBoAn poodopwv ayopds i TwAnong f
eV yével mpoodopd 1 TPOCKANON yla

Kataption ouvalaywv eni Twv
XPNHOATOTULOTWTLKWY HECWV 0L
avadépovtat.  Ov  emevdloel  ToU

avoAvovtat propetl va eivat akatdAAnAeg
yla  emevbUTEG  ME  KPUTAPLOL  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG OVAYKEG TOUG, TNV EMEVSUTIKA
EMMEIPIQ TOUG  KAL TNV OLKOVOMIKN
katdotaor) toug. OL mAnpodopiec mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TTOU
Bewpovvtal afldmoteg oA Sev €xouv
enoAnBeuBel amd v Eurobank. Ot
QMOYELG TIOU SLATUTIWVOVTOL EVEEXETOL VaL
N OUMTMTOUV ME QUTEG OTtoloudrmote
pHéloug tng Eurobank. Kapia 6idwon r
SlaBeBaiwaon (pntni f owwnnen) Sev Sidetat
6oov adopd TNV akpiBela, TAnPOTNTO,
opBotnTa n KatoAANASOTNTOL Twv
mAnpodopiwyv 1 amodewv, oL Omnoieg
uropei va aAAG€ouv xwpig mpoeLdomnoinon.
Kapia arnoAUtwg euBUVN, pe onolovéinote
oMo koL av  Snuoupyeital,  Sev
avodapBavetar and v oute Baplvel T
Eurobank A ta péAn Ttou AlOKNTIKOU
ZupBouliou NG N Ta oTEAEXN TNG 1} TOUG
urtoAAjloug TG G6oov  adopd  TO
TIEPLEXOUEVO ToU TOPOVTOG. o]}
mAnpodopiec mou mepthapBdvovtal oto
napov Sev kartaptilovral i ykpivovrat and
nv Eurobank kot ekppAalouv amoKAELOTIKA
TG QIOYELS TOU OUVIGKTN TOUG Kat &g
SeopelouV OUTE  QVTLTPOOWIEVOLY TLG
andyelg kat tn 6€on g Eurobank.
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Ze uPnAa enineda n Stadopd otnv kKata kedpainv damnavn (AEM, Katavalwon kot
Enévéuon) avapeoa otnv EE-28 kot tnv EAAGSa

H peyaAn Udeon g eMNVIKAG olkovopiag, N otactuotnTa Kot n A avakaudn twy 2 televtaiwv

£TWv, odnynoav og uPnAa emnineda t Stadopd avapsoa otnv katd kepahfv Samdvn — os 6poug AEN,

Katavalwong Kot enévéucong — otnv EE-28 kal tnv EANGSa. AUTO TO GUMIMEPACHA TIPOKUTTITEL amd Ta

otolxeia mov Snuooicuoe n Eupwnaikn Ztatiotikh Yrnpeoia (Eurostat) tnv nepacuévn eSoudda.
Ixnua 1: Npaypoatikn Katd Kebalnv Aamavn (Lovadeg ayopaotikig Suvaung PPS), EAMGSa vs EE-28
(6eiktng, EE-28 = 100)
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MOnyn: (o) Eupwnaixki Ztatiotikn Yinpeoia (Eurostat), (B) Eurobank Research.

3T0 IXAMA 1, MTAPOUCLATOUME TNV TIPAYUATLKN KT kKepaAnv Samavn otnv EANGSa — og dpoug AEN,
katavaAwong kat emévéuong — amo to 2007 péxpt to 2018. H mapdBeon twv oTolxelwy ylvetal o€ 6poug
Seiktn oe oUykplon pe tnv EE-28. To 2007, to mpaypatikd katd kebalnv AEM otnv EAAGSa
avtiotooloe oto 93% tng EE-28. Emetta and 6 xpovia Babuag Ubeong To avtiotoo péyebog
HEWWONKE CWPEUTIKA 0T 72% Kat BAceL Twv TeAeuTaiwy ototxeiwv Stapopdwbnke oto 68% Tto 2018.
H eA\nvikr otkovouia, og 0poug mpaypatikol Katd kedbalnv AEM, amd tnv 15" Béon avdapeoa otLg
XWpPeG g EE-28 to 2007 StohicBnoe otnv 22" to 2013 Ko otnv 25" to 2018 (BA€me Mivaka 1).

Je OTL adopd TNV KATd KEGAARY ATOULKN KATAVOAWTLKY Sarmdvn, €va PETPO TOU emUTESOU UALKAG
EUNUEPLAG TWV VOLKOKUPLWY, TOL OTOLXELD TTIOPOUCLATOUV TTAPOUOLO CUUTEPLDOPA E EKELVA TOU KOTA
kebalnv AEM. Zuykekpluéva, N KOTA KEPAARV aToULKn KatavaAwTtiky damdvn otnv EAMGSa amnd to
100% tou emuunédou tng EE-28 10 2007 petwdnke cwpeutikd oto 80% kat 76% to 2013 kat to 2018
avtiotola (BAéme Mivaka 2). AnAadr, to 2018, av 0 HECOG KATolkog TnG EE-28 katavalwoe 100
MOVASEG ayaBwy KOl UTMNPECLWY O HECOG KATOWKOC TNG EANGSaC katavaAlwaoe 76. Auth ntav n 220
KaAUTepn emidoon avapeoa otic Xwpes tng EE-28 (amod 141 kat 16" to 2007 kat to 2013 avtictoya).
MNapd tnv npoavadepbeioa peiwon, n ENNVLIKN otkovopia epdavilel To LeyaAUTEPO LEPLSLO LELWTLKAG
KatavaAwong (68,0% wg mooooTod Tou OVOUOOTIKOU AEM) avdpeoa otig xwpeg tng EE-28. Emutpdcbeta,
£€va Tt0000TO TNG WOWWTIKAG Kotavalwong otnv EAAGSa xpnuoatodoteital HEOW TNG APVNTIKAG
QMOTAMIEUONG TWV VOLKOKUPLWY. TEAOG, 0 Opoug Katd kebalnv emévduong mayiwv, n eAAnvikn
olkovopia amno to 108% tng EE-28 to 2007 kwvnBnke kaBodika kat anotopa oto 49% to 2013 kal oto
37% 1o 2018.

Ta mpoavadepBévta otolxeia avadelkviouv to péyeBog TG eEAANVIKAG Kplong og oUyKpLon UE TtV
HOKPOOLKOVOLLKY) EMIS00N TWV KOWOTIKWY HOG €eTaipwv (yta pa oxetkry avdaluon BAEme
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/elliniki-oikonomia/7-imeres-oikonomia-
24-08-18). H emutdyuvon tou mpayupatikol pubuol peyebuvong tng EAANVIKAG okovopiag amotelel
ONUAVTIKA TtpoUndBeon yla tn BeATiwon TG LOKPOOLKOVOULKAG BE0NG TNG XWPAS AVAUESA OTA KPATN
péAn tng EE28. Efloou onpavikd otowxeio eival n edpappoyn moAtkwy (téco otnv MAEUPA TNG
npoodopdg 600 Kal otnv TAsupd TG {Atnong) mou Ba kablotolv BLwolun Kot StatnpAolun T
petdBaon tng eMNVIKAG olkovopiag o éva uPNAOTEPO LOVOTIATL OLKOVOULKAG HeyEBuvonG.
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Nivakag 1: Npaypatiko Katd Kedbahiv AEM (Lovadeg ayopaotikic SUvaung, PPS), Kpdtn MéAn EE-28 (Seiktng, EE-28 = 100)
Znueiwon: to 2007 (2013, 2018) to mpayUatiko katd kepadnv AEM otnv EAAada ntav oto 93% (72%, 68%) Tou mpayuatikoU Katd
kepaAnv AEM tng EE-28

2007 2013 2018
Nou€epBoupyo 265 NouéeuBoupyo 261 Nou€eppoupyo 254
IpAavéia 148 OAM\avédia 135 IpAavéia 187
OMavbdia 139 IpAavéia 132 OMavbia 129
Jounbia 128 Auvotpia 131 Auotpia 127
Auotpia 125 Aavia 128 Aavia 126
Aavia 123 Jounbia 125 leppavia 123
OwAavdia 119 leppavia 124 Sounbia 121
BéAylo 117 BéAylo 120 BéAylo 115
Feppavia 117 OwAavdia 113 OwAavdia 110
EE-15 112 EE-15 109 EE-15 107
HB 112 FroAAia 108 FoAAia 104
FoAAio 108 HB 108 HB 104
ltalia 107 EE-28 100 EE-28 100
Kumpog 104 ItaAila 98 MaAta 98
lonavia 103 lomavia 89 Itahia 95
EE-28 100 MadAta 85 lormavia 91
15. EAAadba 93 Togyla 84 Toeyla 90
S\oBevia 87 Kumpog 84 Kumpog 87
Toexia 82 hoBevia 82 \oPevia 87
Moptoyalia 81 Moptoyahia 76 EcBovia 81
MadAta 79 SAoBakia 76 ABovavia 81
EcBovia 69 EcBovia 75 YAoBakia 78
SA\oBakia 67 ABouavia 73 Moptoyahia 76
Kpoartia 61 22. EAAdabda 72 MoAwvia 71
ABouavia 60 Ouyyapia 67 Aetovia 70
Ouyyapia 60 MoAwvia 67 Ouyyapia 70
Netovia 57 Aetovia 62 25. EAAdbda 68
MNoAwvia 53 Kpoatia 60 Poupavia 64
Poupavia 43 Poupavia 54 Kpoatia 63
BouAyapia 40 BouAyapia 45 BouAyapia 50

Mnyn: (a) Eupwrnaiki Ztatiotikh Ynnpeoia (Eurostat), (B) Eurobank Research.
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Mivakag 2: Npaypatikn Koatd KedaAnv Atouikr Katavolwtiky Aamdvn (Hovadeg ayopaotikng dUvaung, PPS), Kpdtn MéAn EE-28
(6¢eiktng, EE-28 = 100)

2007 2013 2018

NouéeuBoupyo 148 NouéeuBoupyo 142 NouéepuBoupyo 132
OM\avdia 129 lepuavia 123 leppavia 121
HB 123 Auotpia 123 Auotpia 116
Auvotpia 117 OAM\avédia 118 Aavia 114
lepuavia 115 Aavia 116 HB 113
Joundia 115 BéAylo 115 OMavdia 112
Aavia 114 HB 115 OwAavbia 112
IpAavdia 114 DwAavdia 114 BéAyLo 111
EE-15 111 Jounbia 113 Jounbla 109
FoAAila 110 FoAAila 112 EE-15 107
BéAylo 107 EE-15 109 ToAAla 107
ltahia 107 EE-28 100 EE-28 100
OwAavdia 107 Itahia 100 Itahia 98
Kumpog 106 IpAavdia 95 IpAavéia 94
EE-28 100 Kumpog 90 Kumpog 94
14. EAAadba 100 lomavia 86 lomavia 90
lomavia 98 Moptoyahia 81 AlBouavia 90
Moptoyahia 87 16. EAAada 80 Toexia 83
MadAta 79 ABouavia 78 Moptoyahia 82
S\oBevia 78 MadAta 78 MadAta 80
Toexia 71 Toexia 76 NoAwvia 77
ABouavia 68 S\oBevia 76 S\oBevia 77
EcBovia 65 SAoBakia 75 ShoPakia 77
ShoBakia 64 MoAwvia 74 22. EAAdbda 76
Netovia 61 EcBovia 68 EcBovia 74
Ouyyapia 60 Aetovia 64 Aetovia 70
Kpoatia 58 Ouyyapia 63 Poupavia 70
MoAwvia 58 Kpoatia 60 Ouyyapia 64
Poupavia 47 Poupavia 54 Kpoartia 63
BouAyapia 44 BouAyapia 49 BouAyapia 56

MNnyn: (a) Eupwnaikn Ztatiotikn Yrnnpeoia (Eurostat), (B) Eurobank Research.
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Zvpdwva HeE T OTOKEiO  EKTEAEONG TOU  KPOATIKOU
npoinoAoytopou (KM), yia tnv nepiodo lavovapiov — Maiov 2019,
ta kKabopd £coda mapouciocav umépfacn £vavil TOU OTOXOU
(rou éxer meplAndBei  otnv  swonynuiky  €kBeon  tou
Mpoimoloyiopou 2019) kotd €2.546 €kAT. CE TPOTOTMOLNUEVN
tapelakny Baon. Ano tnv mAeupd Twv Samavwv Kataypadnke
eniong unépPBaon €vavti Tou 6ToXou Katd €255 ekart. Qg ek ToUTOoU,
TO MPWTOYEVEG amotéAeopa Kat to toofuyto KM Arav vdnAotepa
o€ OX£oN JLE TOV 0TOXO Katd €2.363 Kat €2.291 gkart. avricTolya.

Mo ouykekplpéva yla tnv mepiodo lavouapiov — Maiou 2019, ta
kaBapa £€coda KM  Swapoppwbnkav oce €20.186
napouclaovrag uTEpPaan EVOVTLTOU OTOXOU KATA €2.546 €KAT., O
Tpomomnotlnpévn Tapelakn Baon. H ev Adyw emnidoon odeiletat: a)
OTO YEYOVOG OTL EVTOG Tou 2019 elompdyOnke mooo €1.119 ekart., To
ormoio adopd oto Tipunua (ektog OMA) tng eméktacng tng cuBaong
napaxwpnong tou Alebvolg AepoAipéva ABnvwy Kal apxka eixe
npoUmoAoylotel va elonpayxBel tov AekéuPplo tou 2018, B) ota
auénuéva écoda and OMNA Aoutwv MPOIOVIWY KAl UTINPECLWY KATA
€664 ekart., €K TwWV omoiwv Toco €272ekat. adopd oe DA tng
npoavadepBeioag eméktaong g cUMBAONG MApAXwWPNONG TOU
AleBvoug AgpoApéva ABnvwv Kal y) otnv siompagn moool €644
ekat. and ta ANFAs tov Mdto tou 2019, moco to omoio Sev eixe
nipoPAedOel UTIOAOLTTEG
KaTnyopieg 008wV BpEBnKaV KOVTA OTOV OTOXO.

£KAT.,

otov [MMpolUmohoylopd tou 2019. O

Ao tnv mMAeupd Twv damavwy, kataypddnke unéppaaon Evavtl Tou
OTOXOU TNG TAENG Twv €255 eKaT. (TPOmOmoLNUEVN TapeLakr Baaon,
€21.945 ekat. o ouykplon UE Tov otoxo twv €21.690 ekat.). H
Stadopa autr odeiletal Kuplwg 0To yeyovog OTL petafLpactnkav
otov EQKA €971ekat. ywa tnv xopriynon tg 137¢ glvtagng, mou
odnynoe og Loo0moon pelwon Tou oooU Tou eixe MpoPAedBel wg
TLOTWON TPOKELUEVOU VA UTIAPXEL N SuvaTOTNTA TTANPWHNAG, KATA TO
£106 2019, Twv £dAnaE XPNUATIKWY TTOCWV Tou VOuou 4575/2018 ot
neplmTwon pn oAOKANPWONG TWV MANPWHUWY €VvTog Tou 2018 (to ev
AOYW 10006 gudavileTal OTIC TOTWOELG UTIO Katavour). EmutAéoy,
umevBupietal OtL oL TANPWHEG Tou ULAomolBnkav TO TPWTO
mevtapnvo tou 2019 tedikd aviABav oe €325 ekat. (epdavidovrat
otn otAAn NG Tpayuatomoinong otn ypouun «Mapoxég oe
epyalopevoucr»). Ou Samdveg tou [Mpoypdupatog Anupociwv
EnevdUoswv (MAE) mapouciacav uoTtépnaon €VavTL TOU OTOX0U Katd
€140 Stapopdwbnkav oe  €1.165 TéNog,
EMLONUOIVETAL OTL CUYKPLTLKA HE TNV avtiotown nepiodo tou 2018
oL Samdvec TOU KpatlkoU TpoUmoAoylopol  eudaviotnkav
auénuéveg katd €2.604 ekat., yeyovog mou odeilletal: a) OTLG
aUENUEVEC ETILYOPNYNOELG TtpOoG Toug OKA katd €1.214 ekar., KUpiwg
yla tnv xopnynon tng 137 guvtaéng kot tnv KatofoAn Ttwv
OLKOYEVELAKWY ETUSOUATWY B) OTIC ONUAVTLIKA QUENUEVEG TIANPWEG
yla tokoug katd €821 ekat. (AtoL ota €2.675 eKkAT. TO TMPWTO
Tevtapnvo tou 2019 amnd €1.854 ekart. Tnv avtiotolyn nepiodo tou
2018), y) otig mpoavadepBeioeg MANPWUES TwV edamas xpnHOTIKWY
Moowv tou voupou 4575/2018 UOYPoug €329 ekat. kat 8) otig
auénuéveg Samaveg MAE katd €372 ekart.!

EKAT. KOl EKAT.

1 O vopog 4575/2018 adopd ota avadpopkd €VoToAwv Kot ESIKWY
poBohoyiwv.

BACEL TWV MAPATAVW OTOLKELWV, TO TIPWTOYEVEC ATOTEAEGUA YLOL TNV
nepiodo lavouvapiou - Maiou 2019 Stapopdwbnke oe MAsOVACHA
UPoug €916 ekaT., EVOVTL OTOXOU YLt TPWTOYEVEG ENNELUpa €1.447
ekat. (ATol uPnAdtepo katd €2.363 €KOT.) KoL TIPWTOYEVOUG
TAeovAopaTtog €853 €KAT. O OXEON HE TO AVILOTOLXO QUMOTEAECHA
yla tnv (6t mepiodo to 2018. TéNog, To Looluylo KIM mapouciace
EMelpa UPoug €1.760ekat. €vavtl otoxou yla ENelpa €4.050
ekat. (Atol xapunAotepo EANelppa kotd €2.291 ekat.) KAl €vavtl
eMelppartog €1.000 ekart. yla To avtiotolxo diaotnpa touv 2018.

Ixnua 2: Extéleon Kpatikol Mpolmoloylopou, lavoudplog —
Matog 2019 (ekart. € o TPOMOMOLNUEVN TAUELOKN Bdon)
2800
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Mnyn: (a) Yroupyeio Owovoutkwy (YMOIK), (B) Eurobank Research.
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To 1° tpiunvo 2019 n etrjola % petaBoAn touv npayuatikov AEM ntav +1,3% (+1,5% (2018Q4) kot +2,6%
(2018Q1)). H avtiotoiyn tpiunviaia % pstaBoAn ritav +0,2% (-0,1% (2018Q4) kat +0,5% (2018Q1)).
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-3%
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Tov Maptio 2019 to mooooto avepyiag Stauoppwdnke oto 18,1% (18,4% (2/2019) kat 20,2% (3/2018))
kat n avtiotoyn etiola uetaBoAn ritav -2,1 MM (-2,2 MM (2/2019) kat -2,0 1M (3/2018)). O aptdudg twy
antaoyoAouusvwy aviAde ota 3.848,3 xiA atoua (3.839,3 yiA (2/2019) kat 3.770,3 xiA (3/2018)) kat twv

Nivakag Al: Baowd Makpootkovopikad Mey£0On tng EAAnviknig Otkovopiag

Mpaypotikd Akabdploto Eyxwplo MNpoidv (emoyikd Slopbwuéva otolyeia)

MpoBAgyeLs yia To auvoAo tou €toug - Evpwnaikn Enttpornr, Mat-2019: 2019 2,2% kot 2020 2,2%
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MNocooto Avepyiog (emoxikd SlopBwuéva otolysia)

avépywv ota 849,8 xiA atoua (864,6 xiA (2/2019) kat 953,4 xiA (3/2018)).
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Tov Mato 2019 n etriola % uetaBoAn tou EVATK ntav +0,6% (+1,1% (4/2019) ko +0,8% (5/2018)) kat n
avtiotoyn uéon erfola petaBolAn (12 unvwv) ntav +0,9% (+1,0% (4/2019) kat +0,7% (5/2018)). la tov
(6to unva n etnota % uetaBolr tou Edvikou ATK ntav +0,2% (+1,0% (4/2019) kat 0,6% (5/2018)) kat n
avtiotoin péon erijota uetaBoAn (12 unvwv) ftav +0,9% (+0,9% (4/2019) kat +0,6% (5/2018)).
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Nnyn: (a) EAAnvikn Ztatiotikn Apxn (EAZTAT), (B) Eupwraikn Emtponry (European Commission), (y) Eurobank Research.
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MpoBAEeis yLa to auvodo tou €toug - Eupwnaikry Entttportr), Mat-2019: 2019 18,2% ko 2020 16,8%
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MpoBAgYeis yia o ouvolo tou Etous - Evupwnaikn Emttporntr), Mat-2019: 2019 0,8% kat 2020 0,8%
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Baokd ITATLOTIKA STOLKElOL
Mpaypatwé AEM (YoY%)

Mepiodog: 1999Q1-2019Q1
Stoeia: Tpnviaia
Méaoog Opog: +0,5%
AlGpeoog: +1,3%

Méyioto: +6,8% (2003Q4)
EAdyLoto: -10,2% (2011Q1)

AA = aplotepdg afovag
AA = 8e€10¢ afovag
Anpooicuon: 4/6/2019
(mpoowpiva otolxeia)
Emop. 6nu.: 4/9/2019
(mpoowpiva otolxeia)

Baotkd ITOTLOTIKG STOLXELOL

MNocootd Avepyioag (%)

Mepiodog: 3/2005-3/2019
STolela: pnviaia

Méoog Opog: 17,5%
Aldpeocog: 18,8%
Méyioto: 27,8% (9/2013)
EAdyioto: 7,3% (5/2008)

AA = aplotepdg afovag
AA = 8e€10¢ afovag
MM = mocoot. povas.
Anpooieuon: 6/6/2019
Emop. &nu.: 11/7/2019

Baokd ITATIOTIKA STOLKEiaL
EVATK (YoY%)

Mepiodog: 5/1999-5/2019
Stoeia: unviaia

Méaoog Opog: +2,1%
ALGpEDOG: +2,6%
Méyioto: +5,7% (9/2010)
EAdyLoto: -2,9% (11/2013)

Anuooieuon: 10/6/2019
Emou. 6nu.: 10/7/2019
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Nivakag A2: Asikteg Okovopukig Apaotnplotntag (LPnAng ouxvotntag) tng EAAnvikng Owkovopiog

AnagydAnaon (oUvodo otkovouiac): +2,1 YoY% tov Map-19 and +2,7 YoY%  Aeiktng OwkovoutkoU KAipatog: 101,0 MA tov louv-19, +0,2 MoM MA kot
tov QeB-19, +2,1 YoY% tnv nepiobo Anp-18 — Map-19 and +2,2 YoY% tnv

-1,1 YoY MA tov louv-19 amnod +0,5 MoM MA kat -2,8 YoY MA tov Mat-19
niepiobo Antp-17 — Map-18 (emouévn dnuoacisuon: 11/7/2019)

(emduevn Snuoaoisvan: 30/7/2019)
Aeixktng Owovoptkou KAipatog, ENMGSa, MA
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Agiktng Oykou Atavikou Eurmtopiou: -3,8 MoM% kat -2,5 YoY% tov Anp-19
arnd +4,1 MoM% kat +4,1 YoY% tov Map-19, +0,7 YoY% thv nepiobo
Mat-18 — Anp-19 a6 +0,7 YoY% tnv nepiobo Mai-17 — Anip-18 (embuevn
énuoaicvan: 31/7/2019)

Aciktn¢ Eymiotoouvne Katavaiwtr: -27,8 MA tov louv-19, +1,7 MoM MA
kot +21,1 YoY MA tov louv-19 and +1,4 MoM MA kat +19,1 YoY MA tov
Mau-19 (emduevn Snuoaievon: 30/7/2019)

_________ AcikTn Oykou Awaviko Eprtopiou, YoY% 5 Aeiktng Epmiotoouvng Katavohwtr, EAada, MA
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Agiktng Biounyaviknic Mapaywyng: -0,6 MoM% kot -1,1 YoY% tov Anp-19
arno -2,6 MoM% kat -2,9 YoY% tov Map-19, +1,3 YoY% tnv nepiodo Mat-
18 — Anp-19 amd +2,3 YoY% tnv nepiobo Mat-17 — Artp-18 (emouevn
énuooievon: 10/7/2019)

Agiktn¢ PMI Metamoinong: 54,2 MA tov Mat-19, -2,4 MoM MA kot 0,0
YoY MA tov Mat-19 arto +1,9 MoM MA kat +3,7 YoY MA tov Anp-19
(enouevn Snuooievon: 1/7/2019)

--------- Agiktng Blopnyavikng Napaywync, YoY% 63
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Mnyn: (a) EN\nvikn Ztatiotiki Apxr (EAZTAT), (B) 16pupa Owovoptkwy kat Blopnxavikwyv Epguvwy (I0BE), (v) IHS Markit, (8) Eurobank Research.
Znueiwon: (a) wg MA opiloupe Tig povadeg deiktn, wg MO tov pHéco dpo Kat wg MoM kat YoY tn pnviaia kat thv etrola LeTaBOAR avtioToa.
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Mivakag A3: Baowa Makpoowovopka - Mikpoowkovopuka Meye0n tng EAAnvikng Owovoptog
Evnpépwon: 28/6/2019 Mapatipnon

Emoy. TeAevtaia MNponyoUpevng
MetaBAntég Itowx. Mnyn MapaBeon A6pO. Mapatripnon NepLédouv MNapatnproelg MNapeABoviwv Etwv

Baoki Enwokénnon

Mpaypotikd AkaBdploto Eyxwpto Mpoidv y  (1),(8) YoY% - 1.9% 2018 1.5% 2017 -0.2% 2016 -0.4% 2015 0.7% 2014 -3.2% 2013
MNpaypotko Akabapioto Eyxwpro Mpoidv €615 190.8 187.2 184.4 184.8 185.6 184.2
Ovopaotikéd AkaBdpLoto Eyxwpto Mpoidv 184.7 180.2 176.5 177.3 178.7 180.7

Moocootod Avepyiag % 19.3% 21.5% 23.5% 24.9% 26.5% 27.5%

EBViKOG Agiktng Tipwv Katavawtr YoY% 0.6% 1.1% -0.8% -1.7% -1.3% -0.9%
Evappoviopévog Aeiktng Tipwv Katavodwtr 0.8% 1.1% 0.0% -1.1% -1.4% -0.9%
ArtorAnBwptotrig AkaBdpiotou Eyxwptou Mpoidvtog 0.5% 0.6% -0.2% -0.3% -1.8% -2.4%
MNpaypotkod Akabapioto Eyxwpto Mpoidv q Now 1.3% 2019Q1 1.5% 2018Q4 2.6% 2018Q1 0.0% 2017Q1 -0.6% 2016Q1 0.4% 2015Q1
MNpaypatikd Akabdapioto Eyxwpro Mpoidv QoQ% 0.2% -0.1% 0.5% 0.1% 0.0% 0.4%

Mooootod Avepyiag m % 18.1%  Map-19 18.4% ®eB-19 20.2% Map-18 22.1% Map-17 23.8% Map-16 26.0% Map-15
EBvKoG Agiktng Tipwv Katavodwt YoY% Oxt 0.2% Mai-19  1.0% Anp-19 0.6% Mai-18 1.2% Moai-17 -0.9% Mai-16 -2.1% Mai-15
Evappoviopévog Aeiktng Tipwv Katavodwtn 0.6% 1.1% 0.8% 1.5% -0.2% -1.4%
ArtortAnBwpLotrig AkaBdplotou Eyxwptou Mpoidvtog q Now 0.9% 2019Q1 0.7% 2018Q4 0.2% 2018Q1 1.2% 2017Q1 -0.4% 2016Q1 -0.6% 2015Q1
Zuviot. MNpay aBdplotou Eyxwplou Mpoidvtog

MNpayp. 16wwtikr Katavad. (Nowkokuptd kat MKIEN) a (1), (8) YoY% Nat 0.8% 2019Q1 1.1% 2018Q4 0.5% 2018Q1 1.1% 2017Q1 -1.3% 2016Q1 1.1% 2015Q1
MNpayp. Anpédola KatavdAwon -4.1% -1.4% -0.3% -3.0% -0.7% 1.3%

MNpayp. Enevdioelg Nayiwv (18uwTtikég kat Anpooteg) 7.9% -26.5% -9.0% 7.7% -8.7% 10.4%

MNpayp. E§aywyég (Ayaba kat Yrinpeoieg) 4.0% 10.1% 8.6% 6.0% -9.2% 12.9%

Npayp. Etoaywyég (Ayabd kat Yiinpeoieg) 9.5% 2.1% -7.5% 16.1% -9.4% 15.8%

Mpayp. Napaywytk. e Epyaciog (avd dtopo) q (4),(8) YoY% Nat -0.8% 2019Q1 -0.3% 2018Q4 1.0% 2018Q1 -0.6% 2017Ql1 -2.3% 2016Q1 -0.6% 2015Q1l1
Mpayp. Napaywytk. g Epyaciag (ava wpa epyaciag) -0.3% 0.2% 1.1% 0.4% -4.4% 0.0%

Ovop. Movas. Kéatog Epyaciag (avd dtopo) Oxu 1.5% 0.5% 0.9% 2.0% 1.8% -0.9%

Ovop. Movas. Kéotog Epyaciag (avd wpa epyaociag) 1.7% 0.9% 0.7% 2.3% 1.4% 0.1%
ArtaoxohoU pevol m (1), (8) xWA. dropa Nat 3848.3 Map-19 3839.3 ®eB-19 3770.3 Map-18 3714.1 Map-17 3654.9 Map-16 3499.7 Map-15
Avepyol 849.8 864.6 953.4 1056.7 1144.1 1228.3
Epyatiké Auvaptko 4698.1 4703.9 4723.7 4770.8 4799.0 4728.0

Mn Evepydg MAnBucpég 3246.7 3244.9 3263.0 3251.2 3250.3 3371.3

Agiktn ¢ TIHWV ALUUEPLOPATWV a (2),(8) YoY% Oxt 3.9% 2019Q1 2.5% 2018Q4 0.5% 2018Ql1 -2.0% 2017Ql1 -4.3% 2016Q1 -4.1% 2015Ql
Agiktng YreuBvvwv MpopnBewwv (PMI) m  (6),(8) MA No 54.2 Mai-19 56.6 Anp-19 542 Mai-18 49.6 Mai-17 484 Mai-16 48.0 Mai-15
Agiktng Blopnxavikrg Napaywyng (1), (8) YoY% -1.1%  Amp-19 -2.9% Map-19 1.9% Anp-18 1.2% Anp-17 3.5% Anp-16 0.6% Amp-15
Asgiktng Kbikhou Epyaciwv otn Blopnxavia 13.4% -6.5% 6.5% 9.5% -13.9% -0.7%

Agikn g Kbkhou Epyaotwv ato Atavikd Epnopo -1.8% 4.9% 1.2% 3.8% -4.4% -3.2%

Asiktn Oykou oto Atavikd Epmnoplo -2.5% 4.1% 1.7% 2.2% -2.0% -2.0%

Agiktng KUkAou Epyaoiwv oto XovSpikd Epnopto q (1),(8) -0.6% 2019Q1 5.5% 201804 6.8% 2018Q2 6.7% 2017Q1 -5.4% 2016Q1 -1.7% 2015Q1
Agiktng KUkAou Epyactwv otov Topéo Twv AUTOKLY. 2.8% 6.8% 18.2% 24.5% -9.9% 12.9%

loofVyLo Tpexouowv Zuvalaywy (A+B+T+A) m  (2),(8) ZI2m€6g  Oxt -5.7 Anp-19 -5.8 Map-19 -4.2 Amp-18 -3.1 Anp-17 -0.1 Anp-16 -4.6 Anp-15
A. loofUyto AyaBwv (A1+A2+A3) -23.1 -23.2 -20.2 -19.0 -16.8 -21.5

Al. Kavoipwv -5.4 5.5 -4.0 -3.5 3.2 -6.2

A2. Moiwv -0.1 -0.1 -0.1 0.0 0.0 -1.2

A3. Xwpig Kavowpa kat MAoia -17.6 -17.6 -16.1 -15.5 -13.6 -14.1

B. IoofUyto Yrinpeotdv (B1+B2+B3) 19.8 19.8 17.6 16.8 16.8 17.3

B1. Ta§diwtko 14.0 14.0 12.7 11.2 12.0 11.4

B2. Metadopwv 6.0 5.9 4.7 4.9 4.4 5.9

B3. Aoutwv Yrinpeotv -0.2 -0.1 0.2 0.6 0.3 0.0

I'. loofVyLo Npwtoyevwyv Elcodnpdtwy (M1+M2+3) -1.7 -1.6 -1.0 -0.5 0.3 0.2
r1.ApotBwv kat MioBwv -1.1 -1.1 -1.1 -1.1 -1.0 -0.5

2.Tokwv, Meplopdtwy kot Kepdwv -2.9 -2.9 -2.5 -2.3 -1.6 -2.0

3. Aoutwv Mpwtoyeviv Etoodnpdtwv 2.4 2.4 2.6 2.8 29 2.7

A. loofVyLo Aeutepoyevv ELoodnpudtwy (A1+A2) -0.7 -0.7 -0.6 -0.4 -0.3 -0.6

A1. Tevikiig KuBépvnang -1.0 -1.0 -0.8 -0.7 -0.4 -0.7

A2. Noutiyv TOpEWV 0.3 0.3 0.2 0.3 0.2 0.1

loog0yLo Mevikrig KuBépvnong % tou AEMN y (1),(8) % - 1.1% 2018 0.7% 2017 0.5% 2016 -5.6% 2015 -3.6% 2014  -13.2% 2013
MNpwtoyevég |oouyio Mevikng KuBépvnong % tou AEN 4.4% 3.8% 3.7% -2.1% 0.3% -9.2%

Xpéog Mevikng KuBepvnong % tou AEN 181.1% 176.2% 178.5% 175.9% 178.9% 177.4%

A. KaBapd Ecoda Kpatikol Mpobmoloytopou (M) - (5),(8) €615 - 15.96  Anp-19 11.99 Map-19 7.83 ®e6-19 4.11 lav-19 53.68 Aek-18 47.47 Noe-18
B. KaBapd Ecoda Kpatikou Mpoimoloytopol (2) 14.65 10.65 7.49 4.13 55.16 46.71
AnokAon -Ecoda (A-B) 1.31 1.33 0.35 -0.02 -1.48 0.76

I. Aamdveg KpatwkoU MpobmoAoytopou (M) 17.00 12.75 8.97 4.55 56.00 44.91

A. Aamtdveg KpatikoU MpoimoAoytopou () 17.77 13.76 9.53 5.32 57.08 47.72
ArtokAon -Aarmdveg (M-A) -0.77 -1.01 -0.57 -0.77 -1.08 -2.81
MNpwtoyevég Anote. Kpatikol Mpoiinoloyiopot (M) 1.46 -0.77 0.82 0.73 3.24 7.63
Mpwrtoyevég AntotéA. Kpatikol Mpoinohoylopou () -0.67 -3.11 -0.20 -0.10 3.60 4.07

looZUyLo Kpatikot Mpoimoloyiopou (M) 0.12 1.44 -1.14 -0.44 -2.32 2.56

looUyLo Kpatikot Mpoiimoloylopou (5) -1.04 -0.96 -2.05 -1.18 -1.91 -1.01
Ateukohuvon Arodoxrig KataBéoewy > (2), (8) % = -0.4%  16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anponpaoieg Stabepol Emitokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
Ateukdluvon Oprakng Xpnpatosotnong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

Anodoon Tithwv EAAnvikoU Anpoaiou (10 €tn), Télog Meptodou m  (7),(8) % - 2.90%  Mai-19 3.37% Anp-19 4.60% Mai-18 6.08% Mai-17 7.27% Mai-16 11.17% Mai-15
Tpaneliké Méoo Emutokio Katabéoewv (VEwv) (2), (7) 0.28%  Anp-19 0.28% Map-19 0.29% Anp-18 0.31% Anp-17 0.45% Anp-16 1.12% Anp-15
Tparnelwd Méoo Emutdkio Aaveiwv (vEwv) 4.93% 4.56% 4.57% 4.74% 4.85% 4.91%
Tpaneliko Méoo Enttokio Katabéoswv (udLotdpevwy) 0.28% 0.28% 0.32% 0.31% 0.45% 1.09%
Tpaneliké Méoo Enttokio Aaveiwv (vdLotapevwy) 4.17% 4.18% 4.39% 4.70% 4.95% 5.10%

T'evikd ZUVoAo Xpnpatodotnong (A+B+M+A) m  (2),(8) €815 Oxt 177.7  Amp-19 177.9 Map-19 195.6 Anp-18 210.8 Amp-17 224.5 Anp-16 234.5 Anp-15
A. Tevikiy KuBépvnon 16.7 16.1 16.9 17.9 22.8 23.1

B. 18wwtikég Emixelprioetg 75.3 75.6 86.6 93.9 95.7 101.7

I. 18wteg kat IMKI 74.7 75.1 79.8 85.8 92.7 96.1

A. Aypoteg, EAev6. Emayyehportieg kat ATopikeg Emuy. 11.1 11.2 12.3 13.1 13.3 13.6

20volo KataBéoswv kat Pémog (A+B+I+A) m  (2),(8) €61 Oxt 165.4  Anmp-19 1659 Map-19 156.0 Amp-18 155.1 Anp-17 153.5 Anp-16 174.7 Anp-15
A. Kdtowol EcwTteptkot (A1+A2+A3) 149.4 150.4 141.3 129.7 130.3 142.7

ALl. levikiy KuBépvnon 14.7 17.2 14.4 10.8 8.8 9.1

A2. I8LwTLKEG ETtixelproelg (A2.1+A2.2+A2.3) 23.5 23.0 22.6 19.8 19.3 19.2

A2.1. Aopahotikég ETixetprioetg 1.3 1.1 1.7 1.3 1.3 1.7

A2.2. Noutd Xpn patorotwtikd 18pupata 1.8 1.8 1.7 1.7 3.6 3.9

A2.3. Mn XpnpotorntotwTtikés Emuxelprioetg 20.4 20.0 19.2 16.8 14.3 13.6

A3. Nowokuptd kat IMKI 111.2 110.3 104.4 99.2 102.2 114.4

B. Kdrotkot Aotnwv Xwpwv Eupwlivng 1.9 1.8 1.6 2.0 1.6 1.5

. Mn Kdtotkot Eupwiwvng 5.8 5.6 4.9 6.7 4.7 10.8

A. Yroxpewoelg Ixetl. pe MetaBiBal. Meplovo. Itoxeia 83 8.1 8.1 16.6 17.0 19.6

Agiktng OtkovoptkoU KAipatog m  (3),(8) MA Now 101.0 louv-19 100.8 Mai-19 102.1 louv-18 93.8 louv-17 90.2 louv-16 90.6 louv-15
Blopnxavia (otdBuion 40%) -0.6 -0.2 -1.6 -7.3 9.1 -14.1
Yninpeoieg (otdBuion 30%) 78 Vo2 21.0 9.0 -17.5 9.4
KatavaAwtg (otdBuion 20%) -27.8 -29.5 -48.9 -65.9 -61.4 -46.7

Awavikd Epnépro (otdbpion 5%) 9.2 -0.7 2.6 -3.4 4.7 -3.5
Kataokevég (otabuion 5%) -55.5 -53.6 -47.8 -55.6 -39.8 -48.0

MnyA: (1) EMnvikr Statotkn Apxn (EASTAT), (2) Tpdmela tng EAMGS0G (TTE), (3) Eupwraikr Emutportry (European Commission), (4) Eupwraik Itatiotiky Yrinpeoia (Eurostat),

(5) Yroupyeto Owovoptkwv (YMOIK), (6) IHS Markit, (7) Thomson Reuters kat (8) AlebBuvon Otkovoptkr g AvdAuong kat Epeuvag AteBvwv Kedbahatayopwv Eurobank (Eurobank Research).

Inpeiwon: (1) wgy, g ko m opilou e Ta eToLa, TPLNVIAia Kat pnviaia otoxeia aviiotolxa, (2) wg YoY% opiloupe tnv etrjola tocootiaia petaBolr), wg QoQ% opiloupe v tpiunviaia nocootiaio petaBolr,
WG 2£12m opifoupe to dBpotopa 12 unvwv Kat wg MA opilou pe Tig povadeg deiktn, (3) wg M opifou pe To mpaypatonotnBév kat wg I to otoxo, (4) ota nedia kuBépvnon (extéAeon kpaTikol TPOUTTOAOYLOHOU)
Kat emtokia avadopdg Euvpwraikng Kevepikig Tpdrmelag, ta otolxeia mapeABOvIwyY ETWV avadpEPovTaL OTn HEV TIPWTN TIEPIITWON OTNV EKTEAECT TOU T(POUTIOAOYLOHOU KT TOUG TIPONYOU LEVOUG U VES,

otn 6g deltepn otig tapeABol 0eG NEPOUNVIEG KATA TLG Oomtoieg uTtpée LeTaBOA ota ev Adyw EMLTOKLAL.
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Touéag Owkovopukng Avalvoncg & Epsuvac AleOvwv Kepalarayopwv
Ap. Taoog Avaotaodtog: Emkepalrig OwkovouoAdyog Ouirou Eurobank
tanastasatos@eurobank.gr, + 30 214 4059706

Opada Avaluvong & Epeuvag

Mapia MNavvion: Administrator ‘OAya Koopd: Epguvritpla OtkovopoAoyog
isi okosma@eurobank.gr, + 30 210 3371227

ECONOMN

HLOLKPOOLKOVOULKEG E€EAIEELG 0TNV ayopd TG EAAGS QG Kot TLG TIAYKOOULEG OyOPEG

o Global Macro Themes & Market Implications for the EA Periphery and the CESEE: Mnviaio
avaokomnon tng SteBvolg OLKOVOULG KAt TWV XPNHOTOTILOTWTIKWY Oyopwv

o Global Markets Special Focus Reports: AvalUeL el61kd BEpata emKAPOTNTAG OTNV TTAYKOOULOL
oLlKOVOuia KaL TIG ayopES

Subscribe electronically at https://www.eurobank.gr/el/omilos/oikonomikes-analuseis
Follow us on twitter: https://twitter.com/Eurobank Group
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